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PROPERTY ACQUISITION PROCEDURES

1.
Introduction
Kisota located in Kigamboni, Temeke Municipality South of Dar es Salaam, 8kms after crossing the ferry from the city centre. The scheme will comprise 189 homes built in a modern, relaxed and secure lifestyle community. The plan is to build in phases whereby the first phase comprising 56 homes commences on 1st August 2008.

By taking Architectural design in Tanzania to new heights, the scheme is targeting home owners who are interested in living in well planned and organized communities. The scheme also is being developed to become a tranquil and outstanding community in Dar es Salaam. The project objective is to enable home ownership in properly planned and professionally managed neighborhood with associated benefits and services.
2.
Initial Application
Collect a Pre-qualification Form from our offices. Complete it and return it to our offices. (The Forms can also be sent by email or fax on request)

Once you are pre-qualified you will be notified and given Deposit or Outright Purchase Agreement (Two copies – Depositor’s or Buyer’s copy and Developer’s copy).

3.
Deposits & Payment Schedule


An initial deposit as per the payment schedule below should be made upon accepting our offer.
Payment Schedule
	PURCHASE/

PAYMENT DUE
	Q1
Aug 2008
to
 Oct 2008
	Q2

Nov 2008 

to
Jan 2009
	Q3
Feb 2009  

to
Apr 2009
	Q4

May 2009
to
Jul 2009
	Total 

	Q1 Aug 08 – Oct 08
	25%
	25%
	25%
	25%
	100%

	Q2 Nov 08 – Jan 09
	
	50%
	25%
	25%
	100%

	Q3 Feb 09 – Apr 09
	
	
	75%
	25%
	100%

	Q4 May 09 – Jul 09
	
	
	
	100%
	100%


4.
Banking & Financial Institution & Mortgage Financing

There are different banks and financial institutions in the market ready to provide mortgage financing to potential Kisota Homes Development buyers. See attached list for your reference.

5.
Final Payment & Completion

Keys will be released only when all outstanding payments have been made in full and documents have been executed.

Certain charges such as electricity meter fee and water meter connection fee are not included. You will be expected to make separate arrangements for payments in respect to these.
HOUSE SPECIFICATIONS AND PRICES
House Types:
House types S1 and S2 are fully detached houses with the floor area 110sq. Meters. Facilities include 3 bedrooms (1 en-suite), bathroom, lounge, kitchen, dining room, and the paved parking areas
Cost:
USD 110,000*

Effective 1st August, 2008
*Prices Subject to Change without Prior Notice
Contact:

P.O Box 13680, Ohio Street,
Zambia High Commission-Annex Bldg,

Dar es Salaam, TANZANIA.

Tel. +255 22 2122767, 

        +255 22 2125188
Fax +255 22 2124607
E-mail: info@mutualdevelopers.com
Web: www.mutualdevelopers.com 
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